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L. Mineral royalty rates

In the 1
Clan vear O . A
NCar 2029 mineral rovalty a5 charocable with reference 1o the type of mineral

eXtracted of
acted orsold under mining licences as explamed below

(a) Copper

I'he rate e .
ate ot mineral rovalty chargeable on copper depends on the norm price of copper as

follows:
(1) 11s03.999 United States dollars per tonne is charged at 4.0% of the norm value.
(1) et 1.000 United States dollars per tonne is chareed at 6.5% of the norm value.
(1) next 2.000 United States dollars per tonne is charged at 8.5% of the norm value.
(Iv) excess is charged at 10% of the norm value.

(b) Cobalt or vanadium

The rate of mineral rovalty chargeable on cobalt or vanadium is 8% of the norm price of cobalt

or vanadium produced or recoverable.
(¢) Other minerals
The rates of mineral royalty are as follows for other minerals:

(i) 5% of the norm value of the base metals produced or recoverable under the licence.

for base metals other than copper, cobalt or vanadium.

(ii) 5% of the gross value of the energy and industrial minerals produced or

recoverable under the licence.

(ii1) 6% of the gross value of the gemstones produced or recoverable under the licene,
and
(iv) 6% of the norm value of precious metals produced or recoverable under the

licence.
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| Allowances ‘

Rates for Capita
f 20% of cost

2.
All mining plant, machinery and equipment get capital all |
) 5 al allowances at the ratc O
except ipper trucks which are awarded at the rate of 259
< )50/ )
25% of cost.

3. Formula for Indexation of Capital Allowances
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4. Formula for Indexation of Mining losses

R-R) .,
I+ =210 Mining loss brought forward

Ry is the Kwacha per US Dollar at the average exchange rate forthe a

that in which the l0ss celief is being claimed; and

RY s the Kwacha per US Dollar at the average exchange rate for the accounting year In wnich

the loss relief is being claimed.
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the United States dollar exchange rate to be used is the average Bank of Z

: The Kwacha against
‘ for the relevant accounting years.
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2024 2023
Tax Rates | Income bands
0% First 57.600
20% Above  K57.600
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